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Akademische Arbeit aus dem Jahr 2005 im Fachbereich BWL - Investition und Finanzierung, Note: 1,0,
Universität Stuttgart (FB Finanzwirtschaft), Sprache: Deutsch, Abstract: Noise Trading-Modelle stellen
einen Erklärungsansatz dar, mit dem versucht wird, den Einfluss von Verhaltensanomalien auf die
Preisbildung auf Kapitalmärkten zu modellieren. Prinzipiell werden in der vorliegenden Arbeit zwei
Erscheinungsformen des Noise Tradings unterschieden. Zum einen wird das rein verhaltens-wissenschaftlich
definierte Noise Trading in Anlehnung an die Systematisierung von Menkhoff/Röckemann (1994) sowie
Röckemann (1995) vorgestellt. Dieses wird hier als quasi-rationales Noise Trading bezeichnet, und im ersten
Kapitel erläutert. Im darauf folgenden Schwerpunkt wird das Noise Trading im Sinne der Definition von
Black (1986) diskutiert. Innerhalb der dortigen Betrachtungen wird allerdings nicht von einer Quasi-
Rationalität der Anleger ausgegangen. Doch bevor die speziellen Ausprägungen diskutiert werden, folgen
einige einführende Vorbemerkungen zu grundsätzlichen Begrifflichkeiten.
Noise ist ein Begriff, der in Anlehnung an einen Störterm aus der Nachrichtentechnik, in die
Kapitalmarkttheorie „importiert“ wurde. Noise kann auch als Grundrauschen des Marktes interpretiert
werden. Maßgeblichen Anteil an der Begriffsverwendung und Forcierung der Beschäftigung mit Noise
innerhalb der Kapitalmarkttheorie hatte Black (1986) mit seiner klassischen Presidential Adress im Journal
of Finance. [...]
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From reader reviews:

Michael Auten:

What do you think about book? It is just for students since they are still students or that for all people in the
world, the actual best subject for that? Simply you can be answered for that issue above. Every person has
various personality and hobby per other. Don't to be compelled someone or something that they don't would
like do that. You must know how great and important the book Von Anomalien zur Preisbildung: Noise
Trading Modelle (German Edition). All type of book is it possible to see on many sources. You can look for
the internet sources or other social media.

James Roberts:

Reading a e-book can be one of a lot of task that everyone in the world really likes. Do you like reading book
thus. There are a lot of reasons why people enjoy it. First reading a book will give you a lot of new info.
When you read a publication you will get new information because book is one of many ways to share the
information as well as their idea. Second, studying a book will make you actually more imaginative. When
you looking at a book especially tale fantasy book the author will bring you to definitely imagine the story
how the figures do it anything. Third, you can share your knowledge to other individuals. When you read this
Von Anomalien zur Preisbildung: Noise Trading Modelle (German Edition), it is possible to tells your
family, friends along with soon about yours book. Your knowledge can inspire the others, make them
reading a e-book.

Kenny Crowther:

People live in this new morning of lifestyle always attempt to and must have the free time or they will get lot
of stress from both lifestyle and work. So , when we ask do people have extra time, we will say absolutely of
course. People is human not really a huge robot. Then we consult again, what kind of activity are you
experiencing when the spare time coming to a person of course your answer will unlimited right. Then do
you ever try this one, reading ebooks. It can be your alternative within spending your spare time, the actual
book you have read is Von Anomalien zur Preisbildung: Noise Trading Modelle (German Edition).

Gabriel Badger:

Don't be worry when you are afraid that this book will probably filled the space in your house, you may have
it in e-book way, more simple and reachable. This specific Von Anomalien zur Preisbildung: Noise Trading
Modelle (German Edition) can give you a lot of friends because by you investigating this one book you have
point that they don't and make a person more like an interesting person. This particular book can be one of a
step for you to get success. This reserve offer you information that perhaps your friend doesn't recognize, by
knowing more than other make you to be great men and women. So , why hesitate? We should have Von
Anomalien zur Preisbildung: Noise Trading Modelle (German Edition).
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