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The evaluation of investments offering non-normal return profiles like option portfolios or alternative
investments is a challenging task since traditional measures like the mean-variance ones often produce
inconsistent results or can be subject to manipulation. This thesis investigates the role of skewness and
kurtosis in evaluating conventional and alternative investments. From the background that investors trade not
only mean and variance but also higher moments, the author proposes a higher moment-based distributional
risk measure, termed as the variance-equivalent risk measure, and develops a series of moment-based
performance measures. Comparing these measures with conventional measures like the Sharpe Ratio,
empirical testing shows that for investments with high non-normality of returns, the higher moment-based
performance measures offer a significant enhancement in the performance evaluation.
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From reader reviews:

Lily Winstead:

Do you have favorite book? In case you have, what is your favorite's book? Book is very important thing for
us to find out everything in the world. Each reserve has different aim or even goal; it means that guide has
different type. Some people truly feel enjoy to spend their a chance to read a book. These are reading
whatever they get because their hobby is definitely reading a book. What about the person who don't like
reading a book? Sometime, man feel need book after they found difficult problem or maybe exercise. Well,
probably you should have this Risk and Performance Evaluation With Skewness and Kurtosis for
Conventional and Alternative Investments.

Mabel Maddux:

Have you spare time for the day? What do you do when you have more or little spare time? Yeah, you can
choose the suitable activity intended for spend your time. Any person spent their very own spare time to take
a move, shopping, or went to the actual Mall. How about open or read a book entitled Risk and Performance
Evaluation With Skewness and Kurtosis for Conventional and Alternative Investments? Maybe it is to be
best activity for you. You know beside you can spend your time together with your favorite's book, you can
more intelligent than before. Do you agree with it has the opinion or you have various other opinion?

Alice Weaver:

This Risk and Performance Evaluation With Skewness and Kurtosis for Conventional and Alternative
Investments are usually reliable for you who want to be considered a successful person, why. The key reason
why of this Risk and Performance Evaluation With Skewness and Kurtosis for Conventional and Alternative
Investments can be one of the great books you must have will be giving you more than just simple reading
through food but feed an individual with information that might be will shock your previous knowledge. This
book will be handy, you can bring it everywhere you go and whenever your conditions throughout the e-
book and printed people. Beside that this Risk and Performance Evaluation With Skewness and Kurtosis for
Conventional and Alternative Investments giving you an enormous of experience for example rich
vocabulary, giving you tryout of critical thinking that we all know it useful in your day action. So , let's have
it and luxuriate in reading.

Ralph Rodriguez:

Some individuals said that they feel bored stiff when they reading a e-book. They are directly felt this when
they get a half portions of the book. You can choose the actual book Risk and Performance Evaluation With
Skewness and Kurtosis for Conventional and Alternative Investments to make your current reading is
interesting. Your personal skill of reading skill is developing when you including reading. Try to choose
simple book to make you enjoy to learn it and mingle the sensation about book and reading through
especially. It is to be 1st opinion for you to like to available a book and read it. Beside that the publication



Risk and Performance Evaluation With Skewness and Kurtosis for Conventional and Alternative
Investments can to be your brand new friend when you're experience alone and confuse with the information
must you're doing of the time.
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