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About 1.5 million households filed bankruptcy in the last year, making bankruptcy as common as college
graduation and divorce. The recession has pushed more and more families into financial collapse—with
unemployment, declines in retirement wealth, and falling house values destabilizing the American middle
class. Broke explores the consequences of this unprecedented growth in consumer debt and shows how
excessive borrowing undermines the prosperity of middle class America.

While the recession that began in mid-2007 has widened the scope of the financial pain caused by
overindebtedness, the problem predated that large-scale economic meltdown. And by all indicators,
consumer debt will be a defining feature of middle-class families for years to come. The staples of middle-
class life—going to college, buying a house, starting a small business—carry with them more financial risk
than ever before, requiring more borrowing and new riskier forms of borrowing. This book reveals the
people behind the statistics, looking closely at how people get to the point of serious financial distress, the
hardships of dealing with overwhelming debt, and the difficulty of righting one's financial life. In telling the
stories of financial failures, this book exposes an all-too-real part of middle-class life that is often lost in the
success stories that dominate the American economic narrative.

Authored by experts in several disciplines, including economics, law, political science, psychology, and
sociology, Broke presents analyses from an original, proprietary data set of unprecedented scope and detail,
the 2007 Consumer Bankruptcy Project. Topics include class status, home ownership, educational
attainment, impacts of self-employment, gender differences, economic security, and the emotional costs of
bankruptcy. The book makes judicious use of illustrations to present key findings and concludes with a
discussion of the implications of the data for contemporary policy debates.
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From reader reviews:

Barbara Shephard:

Book is written, printed, or highlighted for everything. You can understand everything you want by a
reserve. Book has a different type. To be sure that book is important factor to bring us around the world.
Close to that you can your reading expertise was fluently. A publication Broke: How Debt Bankrupts the
Middle Class (Studies in Social Inequality) will make you to possibly be smarter. You can feel much more
confidence if you can know about anything. But some of you think in which open or reading the book make
you bored. It's not make you fun. Why they are often thought like that? Have you looking for best book or
ideal book with you?

Barbara Akins:

The event that you get from Broke: How Debt Bankrupts the Middle Class (Studies in Social Inequality) is
the more deep you searching the information that hide within the words the more you get serious about
reading it. It does not mean that this book is hard to understand but Broke: How Debt Bankrupts the Middle
Class (Studies in Social Inequality) giving you enjoyment feeling of reading. The writer conveys their point
in particular way that can be understood simply by anyone who read the item because the author of this
reserve is well-known enough. That book also makes your current vocabulary increase well. Therefore it is
easy to understand then can go with you, both in printed or e-book style are available. We recommend you
for having this specific Broke: How Debt Bankrupts the Middle Class (Studies in Social Inequality)
instantly.

Brandon Erickson:

Reading a guide can be one of a lot of exercise that everyone in the world enjoys. Do you like reading book
therefore. There are a lot of reasons why people love it. First reading a reserve will give you a lot of new
details. When you read a book you will get new information because book is one of a number of ways to
share the information or perhaps their idea. Second, looking at a book will make a person more imaginative.
When you studying a book especially hype book the author will bring you to imagine the story how the
people do it anything. Third, you could share your knowledge to some others. When you read this Broke:
How Debt Bankrupts the Middle Class (Studies in Social Inequality), you are able to tells your family,
friends and soon about yours book. Your knowledge can inspire others, make them reading a book.

Robert Oshea:

Do you like reading a book? Confuse to looking for your favorite book? Or your book has been rare? Why so
many question for the book? But any people feel that they enjoy intended for reading. Some people likes
reading through, not only science book but also novel and Broke: How Debt Bankrupts the Middle Class
(Studies in Social Inequality) or even others sources were given understanding for you. After you know how
the fantastic a book, you feel would like to read more and more. Science publication was created for teacher



or students especially. Those publications are helping them to add their knowledge. In some other case,
beside science publication, any other book likes Broke: How Debt Bankrupts the Middle Class (Studies in
Social Inequality) to make your spare time more colorful. Many types of book like here.
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